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BUO'C TIEN MOT TRONG DAM PHAN TPP?

1. Cactién bo sau vong dam phan thir 19 tai Brunei
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Mot trong nhirng chudng quan trong trong viéc dam phan Hiép dinh BGi tac Thuong mai xuyén Thai Binh Ducng
(TPP) giira Viét Nam va 11 ddi tac con lai la vdn dé doanh nghiép Nha nudc. Theo do, TPP doi héi cac ddi tac
tham gia phai tao mdt mdi trudng binh ddng cho céc thanh phan kinh t&, khdng ¢ uu dai déc biét hay mét déc
quyén nao khu vuc doanh nghiép Nha nudc. Cu thé hon, TPP ddi héi su minh bach, c6ng khai théng tin cla céc
doanh nghiép va tang cudng do md cula thi trudng ndi dia.

Tin mdi day cho biét 5 qudc gia la Hoa Ky, Canada, Nhat Ban, Australia va Mexico di dén thong nhat dong
y d& 4 quéc gia: Malaysia, Peru, Brunei va Viét Nam c6 thdi gian 4n han 5 ndm dé& diéu chinh cac chinh
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séch lién quan dén doanh nghiép Nha nudc. Biéu nay cé nghia, Viét Nam s& c6 5 ndm dé& diéu chinh chinh sach
cho khu vuc quéc doanh phu hgp véi cac nguyén tac chung sau khi hiép dinh TPP dugc ky két.

2. Cac tién bo sau cudc hop kin cap truéng doan tai Utah (My).

Cudc hop kin cap trudng doan dam phan Hiép dinh DGi tac xuyén Thai Binh Ducng (TPP) da két thuc vao rang
sang ngay 24/11 (theo gid MY) tai thanh phé Salt Lake, bang Utah, My. Vong dam phan nay c6 y nghia vo cling
quan trong vi cac bén dang hét stic nd luc thu hep bat dong trudc cudc hop mang tinh quyét dinh tai Singapore
vao thang 12/2013 giira BO trudng cac nudc tham gia TPP.

Th trudng B6 Cong Thuong Tran Qudc Khanh, Trudng doan dam phan Viét Nam danh gia két qua vong dam
phan tai Utah: “C4c bén d3 thé hién su linh hoat nén cé nhiéu tién trién kha quan trén cac linh vuc, k& ca nhitng
linh vuc khd nhu s hitu tri tug, doanh nghiép nha nudc, lao dong va moi trudng”.

Theo Th{r trudng Tran Qudc Khanh, mot trong nhitng ti€n b I6n nhat tai vong dam phan Utah la van dé quyén
sG hitu tri tué khi cic bén d3 dat dugc nhitng théa thudn bang ca 19 vong dam phan trudc dé. Tuy nhién, linh
vuc c6 y nghia quan trong nhat khong chi véi Viét Nam ma véi nhiéu nudc tham gia dam phan TPP la hang hda
thi van dudc danh gid 1a con kha tri tré va day sé 1a trong tdm clia cudc hop cac bd trudng tai Singapore sap tdi.

3. Kétluan

Kha n&ng hoan thanh hiép dinh thuong mai TPP trong ndm nay 1a khong kha thi khi bat dong clia cac bén van
con kha I6n tai mot loat cac van dé nhu sé hitu tri tué, hang hda, doanh nghiép nha nudc, va bao hd nong
nghiép...Chua cé thém mét van dé nao dudc giai quyét ddt diém trong vong dam phan th{r 19 tai Brunei va cac
cudc hop kin cdp trudng doan tai Utah (M¥).

4. Tac dong vé kinh té khi gia nhap TPP:

- TPP sé tr¢ thanh mot trong nhifng khu vuc mau dich tu do I6n nhat thé gidi véi han 792 triéu dan,
ddéng gdép han 38% GDP cua thé gidi va khoang 1/3 kim ngach thugng mai toan cau. TPP s€ la mot
ddng luc thic ddy mdi, dua con thuyén kinh t& Viét Nam "ra bién 16n".

- Sau khi tham gia TPP, Viét Nam sé& thuc hién nhiing quy tac chung cta khdi nhu sau: Cat giam hau hét
cac dong thué, thuc hién ngay hodc thuc hién vdi 16 trinh rat ngan; Tang mirc d6 mé cira cac linh
vuc dich vu, dac biét la dich vu tai chinh; Tang cuGng cac quy dinh lién quan dén dau tu nudc
ngoai va bao vé nha dau tu; Tang mdc do bdo hd cac quyén sd hitu tri tué; Tang mdc do bao vé
théng qua cac quy dinh khit khe hon vé vé sinh dich t& va rao can ky thudt; Tang cudng canh
tranh, dic biét trong linh vu'c mua sdm cong; Cic van dé lao dong, dic biét 13 cic van dé vé
quyén 1ap hdi (cdng doan), quyén tap hgp va dam phan chung clia ngudi lao déng.Biém khac biét nhat
cla TPP so V@i cac hiép dinh thugng mai tu do khac chinh la mdc do phd rong cta né 1én khong chi la
cac van dé kinh té& thj trudng ma ca kinh t& phi thi trudng, cu thé€ 13 hoat déng mua sdm cdng clia
chinh pht. Nhu vay, TPP khong chi tac dong Ién nén kinh té cla cac nudc thanh vién ma con cé nhitng
anh hudng nhat dinh tdi cac chinh sach diéu hanh xa héi cia quoc gia.

- Cac co hoi c6 thé nhin thay trudc mat:
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» Lgi thé vé xuat khdu: Thué quan khi nhdp khiu vao cac nudc TPP vé nguyén tic sé dugc loai bo
phan I6n diéu nay sé tang stc canh tranh ctia hang hoéa Viét Nam.

*  Lgi ich vé nhap kh&u: Tiép nhdp ngudn cung hang héa gia ré do thué qua dugc loai bo.

= Ky vong dau tu: Mdi trudng dau tu' thuan Igi hon, trién vong xudt khau hdp dan han s& thu hit dugc
nhiéu von FDI han. Trong dé nhitng nudc ngoai TPP nhu Trung Qudc kha nadng sé tang dau tu tai Viét
Nam nhdm hudng Igi thé th( cdp tir hiép dinh nay. V8n dau tu vao thi trudng tai chinh, chng khodan
c6 thé hudng Igi bdi dong vén dau tu qudc t&.Ddi véi TTCK, ky vong kha ning néi room cho
NDTNN nham thu hat dong vén, tao thanh khoan ho trg thi trudng.

= Piéu kién sirc ép thay ddi cai cach: Viéc tham giad TTP s& dong thdi tao siic ép cai cach doanh
nghiép, dac biét la DN Nha nudc, cai thién canh tranh, cong nghé, kj nang quan ly. Bén canh do cling
la sirc ép chinh sach phap luat, cac thiét ché thi trudng.

- Cac nganh dudc hudng Igi tir xuat khiu:

Vietnam: export changes

Baseline Change in exports Shill.
2025 TPP-12 RCEP FTAAP
Primary products 229 -2.8 0.5 3.7
Rice 24 -0.2 01 -0.2
Wheat 0.0 0.0 0.0 00
Other agriculture 6.5 -1.3 04 -1.4
Mining 14.0 -1.3 01 =21
Manufactures 207.4 7.5 28.8 142.8
Food, beverages 59 -0.9 03 -1.6
Textiles 260 129 50 301
Apparel, footwear 113.0 519 195 106.4
Chemicals 8.8 0.0 13 20 Three
Metals 52 0.1 0.0 06 largest
Electrical equipment 6.6 1.1 1.0 13
Machinery 144 20 1.7 30
Transport equipment 32 0.2 05 05
Other manufactures 242 43 0.2 1.7
Services 8.6 -0.8 0.5 1.5
Utilities 0.0 0.0 0.0 0.0
Construction 12 0.0 07 04
Trade, transport, comm. 23 -0.3 01 04
Private services 51 -0.5 0.2 -1.4
Public services 01 0.0 0.0 00
Total 239.0 67.9 29.9 137.7

- Cac nganh chiu anh huéng tir nhap khau:
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Vietnam: import changes

Baseline | Change in imports in 2025, Sbill.
2025 TPP-12 RCEP FTAAP
Primary products 9.5 2.7 0.8 4.3
Rice 0.0 0.0 0.0 0.0
Wheat 05 0.0 0.0 -0.1
Other agriculture 7.8 25 0.8 41
Mining 12 02 0.0 03
Manufactures 210.9 49.8 251 103.6
Food, beverages 13.1 26 13 51
Textiles 47 184 8.0 406
Apparel, footwear 35 28 13 74
Chemicals 496 93 47 184
Metals 36.9 6.2 38 12.0 Three
Electrical equipment 95 13 09 23 |argest
Machinery 345 39 1.9 6.5
Transport equipment 139 23 1.7 46
Other manufactures 8.2 31 1.6 6.7
Services 19.3 12.9 3.8 27.0
Utilities 0.0 0.0 0.0 0.0
Construction 05 0.3 0.0 05
Trade, transport, comm. 77 56 16 123
Private services 7.1 59 1.8 122
Public services 4.0 1.1 04 20
Total 239.7 65.4 29.7 134.9

- Vé quy tic xuat xir: Hién tai, hang héa XK clia Viét Nam thi c6 dén trén 90% la gia cdng va da phan
nguyén liéu dugc nhap khau(phan I6n tir Trung Quéc). Do dd, véi quy tic chuyén d8i dong thué, quy tic
gia tri cdng gop va quy tac phéi hap ki€u My, Viét Nam dang d6i mét véi thach thirc khdng dugc hudng Igi
ich tlr quy tac loai bo thué& quan trong TPP.

- Rao can thuong mai: Quyén quyét dinh/ban hanh cac hang rao thuong mai van hoan toan ném trong tay
céac nudc nhap khau va cd thé bi lam dung nhiéu han khi hang rao thué quan d3 bi loai bé do cam két TPP
khién hang héa XK clia Viét Nam van khé tiép can cac thi trudng nay(do cac quy chuan sp dugc quy dinh
rat khat khe).

- Quy tic Yarn-forward: My la nudc nhap khau dét may I6n nhat thé gidi, c6 nganh san xuat noi
dia tuong do6i nhé nhung lai cé tiéng noéi van dong rat I6n, da dua ra dé xuat ap dung quy tic
xudt xir “tir sgi tré di” (yarn-forward) déi véi hang dét may trong TPP.VGi quy tdc nay, tdc la mot
san pham dét may mudn dugc hudng uu dai thué quan theo TPP thi tit ca cac nguyén liéu, bat dau tir soi
trd di, phai dudc san xuét tai cac nudc TPP.Viét Nam, véi dét may la mot trong nhiing san pham xuét khiu
chl luc nhung nguyén liéu lai chi yéu dugc nhap tir cac nudc ngoai TPP (nhu Trung Qudc, Han Qudc...), la
nudc phan déi manh mé nhat dé xuét trén clia My. Viét Nam mong mudn ap dung quy tac xudt xr “cdt va
may” (“cut and sew”) trong TPP d& cho phép hang dét may cla Viét Nam cé thé sir dung cac nguyén liéu tur
nhifng nudc ngodi TPP ma van dugc hudng uu dai thué€ quan theo TPP. Hién tai My da dua ra dé xuat méi
linh hoat han d6i véi quy tac “yarn-forward”. Theo dd, bén canh nguyén tac chung la “yarn-forward”, sé c6
céc ngoai 1é ndm trong 02 danh muc bd sung (danh muc céc loai hang dét may khéng 4p dung quy téc
nay), hay con dugc goi la danh muc ngudn cung ngdn han thi€u hut (short-supply). C6 hai loai danh muc
ngudn cung ngan han la Danh muc thudng xuyén va Danh muc tam thdi.

5. Tac dong dén thj truong chirng khoan Viét Nam

Cho dén thdi diém hién tai, tac dong cla cac vong dam phan TPP dén TTCK kha khiém t6n. Mot s6 cong ty dét
may, xudt khdu dé go da cé budc ting gid dang k€ trong 2 thang qua song da tdng da chiing lai khi cic nha
dau tu danh gia kha nang hoan thanh TPP trong nam nay la rat thap.
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VEé dai han, chlng toi danh gia kha nang hoan thanh TPP s6m nhat la cu6i ndm 2014. Néu hiép dinh nay dugc
ky két sé dem lai cac tac dong sau:

5.1 Tac dong ngan han

Tac dbng s& rat tich cuc trong ngdn han (ky vong khodang 2 thang) khi ky vong clia cac nha dau tu' trong nudc
va nudc ngoai vé su bit pha cua kinh t& Viét Nam khi gia nhap TPP s& khién thj trudng tdng diém manh. M6t s6
cac nha dau tu nudc ngoai sé cd tAm ly dau tu ngdn han va rét tién vao cac quy mdé ETF dé€ dau tu vao thi
trudng chitng khodan Viét Nam. S6 tién nay cé thé dat mirc 100 — 200 triéu USD. Tuy nhién cac quy dau tu déng
s8 than trong hon va s& quan séat két qua chuyén bién kinh t& trudc khi rét vén. Du kién tdm ly lac quan c6 thé
khién thi trudng cé murc tang 10 — 15% trong khoang 2 thang.

Céc ¢6 phiéu tdng gid s& la cac c6 phiéu xuét khau thudc nganh dét may, da gidy (hién dang cd kha it) va cac ¢
phié€u bluechips (du kién sic mua nudc ngoai tang cao tir ETF).

5.2 Tac dong dai han

Téac ddng dai han phu thudc vao viéc Viét Nam cd cai cach thé& ché va tai cd cdu nén kinh t& di nhanh dé tan
dung Igi thé tir TPP hay khong. Diéu nay tuang tu tac dong cla viéc Viét Nam gia nhap WTO nhung & mdc do
nhd han.

Néu Viét Nam khong tan dung dugc cac Igi ich tir TPP thi tac dong tich cuc dén nén kinh t€ |a thap va do do tac
ddng dai han Ién thj trudng chiing khodn 1a khéng déang ké.

www.mbs.com.vn Giai phap kinh doanh chuyén biét



